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enant Improvements
Commissions (7 year deal)
“New, New” Building Value




" Building value

Carry Costs (w/o Debt Service)
“New, New, New” Building value

et’s bid $45.00/ sf




not buyin




Today’s Bid/ Ask Spread Reality
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Increase in Bid Price
*Debt financing returns - Economics / Politics
eDecrease In interest rates - Economics / Politics
sLower Buyer return expectations - Economics
eIncrease in demand / rental rates - Economics / Politics

Decrease in Asking Price

*Pressure to sell (FDIC, shareholders, bond holders) - Politics
*Book basis in-line with current underwriting - Politics
«Current loss position in-line with current underwriting - Economics

CSE REALTY PARTNERS



Questions?




